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STUDENTS LOANS (ACCESS TO HIGHER EDUCATION) ACT, 2023 

ABIII 

For 

An Act to repeal the Nigerian Education Bank Act Cap. NI04, Laws of the Federation of Nigeria, 2004 
and enact the Students Loans (Attess to Higher Eduution) Act, 2023 to provide easy access to higher 
education for indigent Nigerians through Interest free loans from the Nigerian Education Loan Fund 
established In this Act with a \'lew to providing education for all Nigerians; and for related matten. 

] Commencemenl 

ENACTED by the National Assembly of the Federal Republic of Nigeria -

1. Notwilhstanding the provisions of any Act, enac1men1 or Law, this Act shall apply 10 all 
matters pertaining 10 the application and grant of loans to Nigerians seeking higher 
education into institutions of higher learning in Nigeria through the Nigerian Education 
Loan Fund. 

2. Subject to the provisions of any other enactment, all students seeking higher education in 
any public institution of higher learning in Nigeria shall have equal righl to access the loans 
under this Act without any discrimination arising from gender, religion, tribe, position or 
disability of any kind. 
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3. The loans referred to in this Act shall be granted to students only for the payment of tuition Purpose of the loans 
fees. 

4. The grant of !he loan 10 any student under this Act shall be subject to the studenls or Requirements foc the 
applicants salisfying the requirements and conditions set out under this Act. loans 

5. (I) There is established the Nigerian Education Loan Fund (in this Act referred to as "the 
Fund .. ) which shall have the functions and powers conferred on it by this Act. 

(2) The Fund shall be domiciled with, managed and administered by the Central Bank of 
Nigeria through the money deposit banks in Nigeria for the purpose set out under 
section 6 of this Act 

(3) The Govemorofthe Central Bank of Nigeria shall set up a Special Committee to perform 
the functions of the Fund set out under section 6 of this Act. 

( 4) The Chairman of the Committee shall be the Governor of the Central Bank of Nigeria 
who shall appoint the Secretary of the Committee. 

(5) Subject to the provisions of this Act, the Committee shall establish regulations and 
guidelines for the management, administration. disbursement and recoupment of 
students' loans under this Act, and all stakeholders including parents, students' 

Establishment of the 
Nigerian Edocation 
Loan Fund 















{"type":"Imported Form","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}


{"type":"Imported Other","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":true}

